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clerk or recorder of such city shall certify on said ordinance 
that the same was passed by a two-thirds vote of the council 
and sign it officially as clerk or city recorder. 

SEC. 4. But if any ordinance fails to obtain at least a two· IPa1llngoUwo­
thirds majority of all the council elected of such city after thIrds. lost. 
being vetoed by the mayor then such ordinance or resolution 
shall be void and of no effect. , 

SEC. 5. This act being deemed of immediate importance Publlcadoa. 
will take effect upon its publication in the State Register and 
Iowa State Leader newspapers being published in the city of 
Des Moines Iowa. 

Approved, April 14, ·1884. 

I herebr certify that the lQregoinJr act Was published in the 1utoa 
&ate BegiBt4r and lmoa State Lw.iJIJr April ~884. 

J. A. T. n.uJ..L, 8«mJ!,a1'1/ of StoJ,e. 

·CHAPTER 198. 

BNDOWKBNT l!'UND 011' THE AGBICULTURAL COLLEGE. 

AN ACT to Provide for the Investment of the Endowment Fund of 8.11' It. 
the Iowa State Asrricultural College and Fum. [Amendatory of . 
Code, Ch. 8, Title "XII.) 

Be it enact«l by the General .A8,em1Jly of ehe StoM of IOt«I: 
SKCTION 1. That the board of trustees of the Iowa state ag- Management 

ricdul~ural codlJe~ehanthd farm, be, and thedy. are hereby fchharged :::I!o:r:;­
an lUtruste Wlt e management an 'lUvestment 0 t e en- dowment fund 
dowment fund of said college, derived from the sale of ,the lands ::ied In trua­
granted to the state of Iowa by an act of congress entitled, " An 
Act donating public lands to the several states and territories 
which may provide colleges for the benefit of agriculture and 
mechanic arts," approved July 2d, 1862. Such investment may 
be in the stoeks of the United States, or of the states, or some 
other safe stocks yielding not less than five per centum of the 
par Talue of said stocks, as provided by act of congress grant-
109 said lands. 

Before the purchas& of any such stocks shall be made the pro- Approved by 
poaecl inve8tment shall be submitted to and approved by the ~~:~fl;e 
atate executive council. 

SEC. 2. Said board of trustees are also authorized to loan l!'onds: llo\v 
said fund upon approved real estate security in accordance with loaned. 
the followiug rules and regulations: 

FIB8T. Each loan shall be for a term not exceeding ten years, l!'Irst. 
at a rate of interest to be fixed by said board not exceeding ten 
per centum, and not less than six per cent per annum, payable 
annually. 

Digitized by'Coogle 



208 LAWS OF TWE~TIETH GE~EBA.L ASSEMBLY. lOlL 198 

second. SBCOND. Eaoh loan shall be seoured by a mortgage para-
mount to all other liens npon improved farm lande in the state 
of Iowa, and shall not exoeed forty per cent of the oash value 
of the mortgaged premises, exolusive of buildings. 

ThIrd. THIRD. Prinoipal and interest shall be payable to the order 
of said board at the offioe of the state treaaurer at Des Moines, 
Iowa, and the notes and mortgages shall provide for the pay­
ment, by the borrower, of all expenses, attorneys' fees and costa, 
whioh shall be inourred in oolleoting the prinoipal and interest 
of suoh loans, or any part thereof, by reason of the default of 
suoh borrower. 

Pourtb. FOURTH. A register containin~ a complete abstract of such 
loan, and showing its actual condItion shall be kept by the sec­
retary of said board, and shall be at all times open to inspection. 
The attomer general, under the direotion of the executive 
council, shal }>repare all blanke, forms and instruotions neces­
sary to carry mto effect the provisions of this seotion, and to 
keep the funds loaned &II herein provided seoure ana unim­
paired. 

TraateeII au- SBC. 3. That for the purpose of carrying into effect the pro-
. ~Vn~II~~~- visions of this act, the said trustees are authorized to appoint a 

ctal ageat. finanoial agent:to reoeive applications and negotiate loans in ac­
cordanoe with the oonditions herein contained. The trueteeB 
shall require any agent appointed, under this act, before enter-

Toglve bond. ing upon the diaoharge of his duties, to give bond with ap­
proved sureties in a penal sum to be determined by said board 
of trustees, whioh shall be at least double the amount of funds 
liable to come into his bands at any time, and shall be for ~e 
use fmd benefit of said Iowa state ~oultural college and farm, 
and aotions for breach of the oonditlons hereof may be brought 
in the name of said board of trustees. The appointment of 

A.pproval by suoh agent~ and the bond ~ven by him, shall be subjeot to ap­
:=~ve proval by the state exeoutlve counoil. Suoh agent shall hofd 

his offioe during the pleasure of the board of trustees. 
Duty of the SHc. 4. The secretary of the board of trustees shall semi-
secretary. annually report to the exeontin oounoil, and to the board of 

trustees at enry meeting, all loans made under this aot, giving 
a desoription of the seourity taken and the value thereof, the 
name of the borrower, length of time, and amount of loan and 
rate of interest. 

POl1lO10llUlt' of SHO. 5. Foreolosure of mortgages taken under this act may 
mortgages. be made in the name of the board Of trustees of the Iowa state 

agricultural college and farm, and in O&8e of sale on execution 
under suoh foreolosure the mortgaged premises may be bid off 
in the name of the state of Iowa, and if deed therefor be made. 
said premises shall be held bI the state in trust for the benefit 
of 8&ld agrioultural college. Suoh land shall be subjeot to lease 
or sale the same as other land belonging to the oollege. 

Oompell8&th n SHO. 6. The agent provided for by seotion three of this act . 
of agent. shall receive oompensation to be fixed by said board of trusteeS 
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at a rate not exceeding the .um of two thoulJ&J1d dollars per an­
num, and all neoessary expenses while neoes8&rily away from 

. hi. olloe, in the di80harge of his official dutles, to be paid &8 
other ollcers, out of the treaaury of the state. 

SEC. 7. Moneys colleoted from de~in9uenta shall be paid at .=~~: be • 
onoe mto the state tre&8ury. The lnnClpal of the funa shall ~ .=.8 
be kept bI the treasurer of state an shall be drawn out for the C'~ep, 
purpose of investment &8 hereinbefore provided upon the order ~11Sate. 
of the board of trustees subjeot to such restriotions as may be Bowdnwn 
imposed by the attorney general and the state exeoutive conn- out. 
oil. 

The treasurer of state shall make monthly reports to the secre· .on~ 
tary of the board of trustees showing all payments of principal £:: of -
and interest and shall remit to the treasurer of the college all . 
interest then in his hands, &8 shown by suoh reports. 

SEC. 8. All acts and parts of acta conflioting with the pro- =lng 

visions of this act are hereby repealed. 
SBo. 9. This act being deemed of immediate importance PabHoaUon. 

8hall take effect and be in force from and after its publication 
in the Iowa State Register and Iowa State Leader, newspapers . 
published at Des Momes, Iowa. 

Approved, April 14, 1884. 

I hereby certify that the fgregoing act was published in the IOIDa 
&au &gfMr and l.m»a ~ L80iUJr April 18d884. 

J. A. T. HuLL, Secretary of 8taf,e. 

OHAPTER 194. 

" TAXBS. 

AN ACT to Be~l Sections 857 .. !l86, and 866 of the Code, and Enact 8. F. 1& 
Substitutes Therefor Proviamg for Semi-annual Collection of 
Taxes; Also to Amend Sections 871,878, 8Il8 and 914 of the CodeJ 
and Section 1, of Chapter 79 of the Acts of the Sixteenth General 
All8embly. . 

Be II 6naCt«lby ehe GeMral.AaB~ of 'elu State of IOt/H1,: 
IDOTION l. That aeotion8 857,865 and 866 of the oode be ~:usecaOIl8 

repealed, and the following enacted in lieu thereof, to:-wit: rePeal.er~ 
SBc.857. No demand of taxes shall be neoes8&ry, 

bl!t it shall be the duty of every pahon subject to tax- I::~ ; when 
ation to attend at the office of the tre&8urer, unles.s 
otherwise provided, at some time between the flrst 
Monday in January and the first day of March follow-
~; ana pay his taxes in full; or, he may pay the one-

thereof before the first day of Maroh succeeding 
the levy and the remainiug half thereof before the first 

i7 

Digitized by Coogle 


